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TRUST DEED

This deed of Charitable Trust executed on this 27" day of March 2021 by Puneet
Sharma S/o Sh. Ved Ram Sharma R/o D-8 Sector-47, Noida-201301, Gautam Budh
Nagar (U P) [Aadhar No : 5633 9452 7661] hereinafter called the 'Settlor' ( which
expression shall, unless excluded by or repugnant to the context, be deemed to
include his executors, administrators and representatives).

WHEREAS, the Settlor is desirous of establishing a charitable Trust by the name of
“Aakash Educational Trust” hereinafter c_alled the “Trust” for the purpose of
establishing a School and to run, support, and Qrant aid or other financial assistance
to other schools, colleges, libraries, reading rooms, universities, laboratories,
research and other institutions of the like nature in India, for use of students and
the staff and also for the development and advancement of education and diffusion
of knowledge amongst the public in general ’

AND, WHEREAS the Settlor has set apart rn favour of the Trust, a sum of Rs.
20,000/- (Rupees Twenty Thousand only) as the Corpus Fund for the establishment
of the said Trust.

NOW THIS INDENTURE WITHNESSETH AS FOLLOWS:

1. That in order to effectuate his aforesaid desire, the Settlor has set apart and
handed over to the Trustees, a sum of Rs.20,000/- (Twenty Thousand only)
[hereinafter called the a ‘Trust Fund’, which expression shall include cash and
any other property or investments of any kind whatsoever into which the same
or any part thereof might be converted, invested or varied from time to time or
which may be acquired by the Trustees or may come to their hands by virtue
of these presents or by operation of law or otherwise howsoever in relation to
these presents], and the Trustees shall hold and stand possessed of the same
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upon the Trust subject to the powers, provisions, agreements and declarations
hereinafter contained.

2. That the name of the Trust shall be “Aakash Educational Trust” and its
office shall, for the present, be situated at D-8 Sector-47, Noida-201301,
Gautam Budh Nagar (U P), and/ or at such other place or places as the
Trustees may decide from time to time. The office premise is not the property
of the Trust.

3. That the objects for which this trust is established are:-

a) To establish, run, support, and grant aid or other financial assistance to schools,
colleges, libraries, reading rooms, universities, laboratories, research and other
institutions of the like nature in India, for use of students and the staff and also
for the development and advancement of education and diffusion of knowledge
amongst the public in general.

b) To establish, maintain and run welfare centers for the promotion of pious
nature, patriotism, character,. health and social reformation amongst the public
in general and/or to publish books, magazines, journals to promote the
aforesaid objects.

¢) To establish, develop, maintain and grant aid in cash or in kind to Hospitals,
Medical schools, Medical colleges, Nursing Institutions, Dispensaries, Maternity
homes, Child welfare centers and/or such other similar charitable institutions in
India for the benefit and use of the general public.

d) To establish, maintain and run, studentship, scholarships and render other kind
of aid to students including supply of books, stipends, medals and other
incentives to study, without any distinction as to caste, color, race, creed or sex.

e) To promote, establish, support, maintain, or grant aid to institutions for the
promotion of science, ayurveda, animal husbandry, agriculture, literature,
music, drama and fine arts, for the presentation of historical monuments and for
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g)

h)

)

the research and other institutions, in India having similar objects for the benefit
of the public in general.

To establish, maintain or grant aid for the establishment and/or maintenance of
parks, gardens, gymnasiums, sports clubs, dharamshalas and rest houses, used
by public in general.

To establish, maintain or grant aid to homes for the aged, orphanages or other
establishments for the relief and help to the poor, needy and destitute people,
orphans, widows and aged persons.

To establish and develop institutions for the physically handicapped and disabled
or mentally retarded persons and to provide them education, food, clothing or
other help.

To grant relief and assistance to the needy victims during natural calamities
such as famine, earthquake, flood, fire, pestilence, etc. and to give donations
and other assistance to institutions, establishments or persons engaged in such
relief work.

To. grant aid and render assistance to other public charitable Trusts or
institutions. i s

-t

T TEES :

(I) The ‘First Trustees’ of the Trust shall be:-

J|Page

i. Sh. Puneet Sharma S/o Sh. Ved Ram Sharma R/o D-8 Sector-47, Noida-
201301, Gautam Budh Nagar (U P).

ii. Sh. Ved Ram Sharma S/o Lt Sh. Vidhya Ram Sharma R/o D-8 Sector-47,
Noida-201301, Gautam Budh Nagar (U P).

iii. Smt Usha Sharma W/o Sh. Ved Ram Sharma R/o D-8 Sector-47, Noida-
201301, Gautam Budh Nagar (U P).

iv. Smt Kanchan Bharadwaj W/o Sh. Puneet Sharma R/o D-8 Sector-47, Noida-

201301, Gautam Budh Nagar (U P).
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(1)

(1I1I)

Managing Trustee: The Settlor, Puneet Sharma, will be the Managing
Trustee for life. He will be the Manager and Correspondent of the Trust; and
shall act as Chairperson, and generally preside over all meetings of the Trust.
He during his life time shall nominate his successor to be the next Managing
Trustee, and on his failure to do so, the same may be appointed by the
remaining trustees by a majority vote. The Successor to the Managing
Trustee so nominated/ appointed may further nominate a Managing Trustee
during his/her life time, and so on.

Appointment & Total Number of Trustees. The Managing Trustee, with
or without consultation with other Trustees, may appoint any additional
Trustees, as desired or deemed fit. However, the total number of Trustees

shall not exceed ‘Twelve’ at any given point of time.

(1IV) Board of Trustees. The Board of Trustees will ordinarily consist of not less

than ‘Two’ Trustees, who shall form a ‘Quorum’ for a Board Meeting of the
Trustees, and empowered to pass a Resolution. All the Board Proceedings
and Resolutions passed/ circulated shall be regularly recorded in a Minutes
Book, which will be signed by the Chairperson of the Trust or the Trustee
Chairing that meeting.

(V) OFFICE BEARERS OF THE TRUST:

The office bearers. of the trust shall be appointed either from the existing
trustees or public by the “Founder of the one part” and “Trustees of the

other part” either by selection or by nomination or by mutual consent.
The following will be the office bearers of the trust

a) Chairman

b) Vice- Chairman

c) Secretary

d) Treasurer

e) Manager

f) Such other posts as may be deemed necessary for the functioning of
the trust or for all or any institution run by the trust for a specified period
of time in writing during such appointment.
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5. That the Trust fund may be augmented by the income from the initial fund
and also by donations and other contributions from time to time mentioned
below:

a) Money donated by Founder or trustees

b) Donations from India And Abroad

c) Educational Fees

d) Fees, donations etc. received from organizing function(s), programmes for
objects of the Trust.

e) Fees earned through educational or other institutions, news papers and
news agencies, etc.

f) Money earned through community centers.

g) Grants, Gifts, Contributions, donations in kind or cash or in any other
mode other than cash from the government, semi-government,
autonomous organizations ,industrial and business houses and private
bodies.

h) Income from various investment

i) Contributions from other sources.

j) Any Other receipts : : _

i) The board of Trustees is authorized to raise loans to gain credit
from any bank or any other financial institutions and to execute the
necessary borrowing documents or create lien or the securities of
the Trust to secure the borrowing as per present or future needs of
the trust. In case of diSputes/differences in this regard the decision
of chairman/Setllor shall be final.

6. That the Trust fund shall not be applied for any purpose other than specified
in Para 3 hereinabove.

7.  That the Trustees should always maintain proper accounts of the Trust, which
shall be kept at the office of the Trust.

8.  That for the furtherance of the objects of the Trust, the Trustees shall have
the following powers:
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(b)

(©)

(d)

(e)

Q)

(9)

(h)

(i)

6)

: 6|Page
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To accept any donation, contribution, grant or subscriptions in cash or in

kind, from any person(s), body of persons or Trust, with or without
conditions.

To apply the whole or any part of the income of the Trust, or the Trust
fund or accumulation thereto, to any one or more of the objects of the
Trust, as the Trustees may, in their discretion, deem fit from time to
time.

To convert and deal with the Trust property and/or any investment for
the time being.

To invest the Trust Fund as per the provisions of Section 11(5) of the
Income Tax Act, 1961.

To sell, dispose of, alienate or otherwise deal with any property
comprising the Trust Fund.

To let out, demise any immovable property comprised in the Trust Fund
for such period and such rent on such terms and conditions as the
Trustees in their discretion may think fit.

To open account in the name of the Trust, or Institutions run/ conducted
by the Trust with a Bank or banks, to operate such account and to give
instructions to the Bank and to provide for opening and operation of such
account by one or more of the Trustee or by an agent appointed by the
Trustee.

To adjust, settle, compromise, compound, refer to arbitration, all action,
suits, claims, demands and proceedings regarding the Trust fund.

To appoint constituted attorneys or agents and to delegate to such
attorney or agents all or any of the powers vested on them under these
presents and from time to time remove such attorneys or agents and to
appoint other or others in his or their place.

To appoint or make provision for the appointment of any person
(including all or any of the Trustee and committees or administrator or
Managing Trustee or otherwise) for the purpose of the administration of
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the Trust in such manner and subject to such rules and regulation as the
Trustee may prescribe and also to appoint or provide for the appointment
of separate Trustees to hold appointment of separate Trustees to hold
any fund or investment subject to the provisions of this Deed in such
manner and subject to such rules and regulations as the Trustees may
from time to time think fit.

(k) To make, vary, alter or modify schemes, rules and regulations for
carrying out the objects of the Trust and for the management of the
affairs thereof and/or running any institution in furtherance of the objects
of the Trust and otherwise for giving effect to the objects of the Trust.

(I) To start, abolish, discontinue and restart any charity or charitable
institutions for the benefit of general public and to impose any conditions
to any subscription made by them.

(m) To set apart and/or gllocate the. whole or a part of the income or the
corpus of the Trust Fund or part thereof for any of the objects of the

" Trust. P

(n) To join, co-operate or amalgama__te-'tﬁis trust:with other or others having
kindred or allied objects, upon such terms ahd‘ conditions as the trustee
may in their discretion think fit, particularly having regard to and in
conformity with the objects and nature of this Trust.

(0) To give aid by way of donations out of the income or the corpus of the
Trust Fund or otherwise, to different charitable institutions, societies,
organizations or Trusts in India which may have been established or
which may hereafter be established for the like charitable purposes
mentioned in these presents or any of them to enable such institution,
societies, organization or Trustee to start maintain, or carry out such
charitable objects.

(p) To settle all accounts and to compromise, compound, abandon, or refer

to arbitration any action or proceedings or disputes, claim, demand or
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things, as deemed proper for such purpose without being responsible for

any loss occasioned thereby.

(q) To borrow moneys either on the security of any property comprised in

the Trust fund or otherwise for all or any of the purposes of these
presents, and it shall be lawful for the Trustees to make such borrowings
on payment of such interest and otherwise on such terms and conditions
as they may in their absolute discretion think fit.

(r) To apply to the Government, public bodies, urban, local, municipal,

district and other bodies, corporation, companies, or persons for and to
accept grant of money promoting the objects of the Trust and to discuss
and negotiate with the Government Departments, public and other bodies
corporations, companies of persons, scheme and other work and matters
within the objects of ‘the Trust-and to conform to any proper condition
upon which such grants and other payments may be made.

(s) To take over or amalgamate with any other charitable trust, society,

association, or institution with similar objects

(t) To establish, promote, vmnage, organuze .or maintain or to assist in

establishing, promotlng, managlng, orgamznhg, or maintaining any branch
of the Trust or any other Trust or its branch with objects similar to those
of this Trust and to promote or carry on the affiliation or amalgamation of
such other Trust with this Trust.

(u) To take over, acquire, manage, control or aid any existing institution or

institutions having objects either wholly or in part similar to the objects of
this Trust and on such terms and conditions as may be thought

expedient.

(v) To purchase or otherwise acquire and undertake all or any part of the
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property, assets, liabilities and engagement of any or more of the trusts,
societies, institutions or associations with which this Trust is authorized to

amalgamate.
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(w) To transfer all or any part of the property, assets, liabilities and

()

engagements of this Trust to any one or more of the trust, societies,
institutions or associations with which this Trust is authorized to
amalgamate.

On Dissolution, all the Trust Funds & Assets, whatsoever, will be
Transferred and handed over to any other Society, Corporation,
Institution, Trust or Organization on such terms and conditions as the
Trustees shall in their absolute discretion think fit and proper to be held
by the Society, corporation, Institution, Trust or Organization having
similar Charitable Objectives, with the powers, agreements and
declarations, appearing and contained in these presents subject to such
modifications as .may be necessary and consequent to such transfer of
the Trust fund. The Trustees for the tIITIE being of these presents shall
become discharged from the Trust hereof relating to Trust Funds so
transferred.

9. The Trustees shall be accountable on J for such moneys, stocks, shares and

funds as shall actually come into thelr hands and a Trustee shall not be

answerable or accountable for neglect, default, acts or omission or

commission of the other Trustees, nor of any banker or other person with

whom the trust properties or any securities may have been deposited or kept.

10. The Trustees will not be entitled to receive any remuneration, but the

Trustees may reimburse themselves all expenses actually incurred by them in

connection with the Trust or their duties relating thereto.

11. The number of the Trustees shall not be less than two and more than eleven.
If the number of the Trustees shall fall below two, the Trustees shall not,
except for the purposes of filling of any vacancy, act so long number is below

the said minimum.
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12.

13.

14.
(a)

(b)
(©

15.

The Managing Trustees for the time being will be at liberty to appoint
additional Trustee within the number mentioned above for such period or on
such terms as to retirement and re-appointment as the trustees for the time
being consider proper. A person shall cease to be a Trustee either: (i) if he
without leave of absence does not attend three consecutive meetings of the
Trustees or for one calendar year, whichever is longer, or (i) if he is
requested to resign by 3/4th or as near thereto as possible of the remaining

Trustees.

Every Trustee will be at liberty to resign on giving one month's notice of his

intention to do so.

The Trustees may from time to time frame rules for the conduct and
regulations of the meetings of trustees. In the abséh‘ce of such regulations :-
Two Trustees shall form.a quorum for a meeting of the Trustees.

All matters will be decided mutually by the Trustees.

Resolution passed without a'ny.tr")e'et.ingg 'q_f' the Trustees but by circulation
thereof and evidenced in writing Qndér th;e hands of two thirds of the trustees
shall be as valid and effectual as a Resolution duly passed at a meeting of

Trustees.

The Trustees shall have the power to determine in case of doubt whether any
moneys or property shall for the purpose of the charity be considered as
capital or income and whether out of income or capital any expenses or
outgoing ought to be paid or borne and every such determination shall have
binding and conclusive provided that nothing contained shall be deemed to
authorize the Trustees to spend the income or corpus of the Trust for any

purpose not authorized by these presents.
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16.

17.

i8.

19.

20.

The accounting year of the Trust shall be the financial year ending on 31

March every year.

It is expressly declared that no part of the Trust property or its income or any
accretion thereto shall be applied for any purpose outside India or for any
purpose which is not a charitable purpose in law, and all provisions hereof
shall be construed accordingly.

If the object for which this trust has been created cannot be fulfilled the
trustees shall be at liberty to apply the trust fund and the property which is
the subject of this trust to any other trust registered for charitable purpose.

That no any movable or immovable property is being transferred by this trust
deed.

‘That at present trust has not any movable or immovable property except

rupees Ten Thousand only.

'y

In witness where of the parties hereto have hereunto seen and subscribed

their respective hands, on'the day, month and the year first mentioned herein

above.
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Witnesses: N T

9/1
1. Sanjay Kumar S/o Umesh Nadan Kishore
R/o Flat No-906, Tower 3, Golf Avenue 2 Sector-75
Noida-201301, GBN (U.P)
(Aadhaar Number: 3739 3702 6383)

2. Rishi Tyagi lgﬁlgsatyendra Kumar Tyagi

R/o A-25 Sector-35, Noida-201301 (U.P)
(Aadhaar Number: 99713554 7229)
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